SUPREME COURT OF GRENADA

AND THE WEST INDIES ASSOCIATED STATES

GRENADA

CLAIM NO. GDAHCV2010/0450

IN THE MATTER OF BANK CROZIER LIMITED (IN LIQUIDATION)

AND

IN THE MATTER OF RULE 102 OF THE COMPANIES WINDING UP RULES 1909

AND

IN THE MATTER OF SECTION 416 OF THE COMPANIES ACT 1994

BETWEEN

(i)

PRICEWATERHOUSECOOPERS INC. CLAIMANT
and

GARVEY LOUISON
(Liguidator of Bank Crozier Limited) DEFENDANT

SKELETON ARGUMENT ON BEHALF OF THE CLAIMANT

This is an application by way of motion filed on October 7t 2010, whereby

the Claimant seeks the following relief:

(a) A declaration that the failure by a creditor to prove a debt by the time
fixed by a liquidator pursuant to Rule 102 of the Companies Winding
Up Rules 1909 or as fixed by the Court pursuant to Section 416 of the
Companies Act as the case might be, in no way bars that creditor form
the subsequent proof of such debt, but merely potentially excludes
such creditor from the right to share in or disturb any distribution made
up to and including the stipulated deadline, if any such distributions
were in fact made.





















